Art sales top $140m, but it’s a buyers’ market
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is hitting the lower end
after a pandemic surge.

The 20X Ausimlian an auction market
largely defied rampant idlatien. igh
mierest mates arel worse
armed conflict, wath sales gﬁm
million by the time the Last few hids are
mad e abthe end of nexiwesk

This is roughly equl 1o last vear's
sales wial of 14393 mllon. an mmu=nal
year in which art works from the collec-
tiong of Cbus super fund and Natioral
Ausgmaba Bamk were sodd for a com-
e otalal more than $20 nallion. But

it's still short of the pre-GFC record year
aof B7, when $L76 million i ant was
ought across the auction houses.
Those two corporate siles propelied
a.ucl:ulu:ﬂ' Dﬂll‘:'u:hm' and Hackett mio
P.Lu?hnll.:l-:ml:l:um
]1|.ru:m: T E-I}H

by arch mval
Ernith & Semger

o, after 12 mamths during which
thiose two t homses josted for the
right to =il the best works from
Presige consRno s, those postions are
reversid. Smith & Smeer bhas come out
an top m A0ES with sales totalling
24203 mullion. and Deutscher - and
Hackett on 234 L2 million (not courting
the house's finad 303 audion. o tmed
sale with a igh estimate of $36L300
that ends on Diecensber 1.

¥W'hile buvers at the op end of the
mmarket remain virtually e fram
rising  imerest aies on befty meart-
gages, “mum and dad” investors g
in halance the Enuly budget are begin-
ming o desert the art market.

sectar took to the art market in
droves durdng OOVID-19, Jooking 1o
spend amourts of perhaps $5000 or
30,000 om & picture @ maich the sofa.
This maney was available because no
ane was tmavelling overseas during
lockdowns Bt those smaller buavers
are now beginmumg to leave the market
o people who coubd be dasatied as
“onmmoissaars”, whao always remain
mberested in rare works of fop quality
by distingunshed artists, and are pre-
pared o pay for them.

With prices siarting to soften at the
dowver end of the market, msders spec-
ulate that fewer works ander about
SH0000 will come oo to the market
because vendors will warry they will
nutﬁL etthe night price for them.

s sentments are among those
expressed by a vanety of market
msiders and auchon houses that Sale-
roam asked o comment on the year
that was.

First, the raw data on the Australian
Art Sales Digest website gnes gencml
structure o the shape of the market.
Those figures show that the year's top

1oz weas B4 milhon (incla b s
:ummm, as will all the ]:m ;?Eu:
articks) far John Peter BusselTs Sou-
verir de Belfe-lle, {Murizano Rieeell
with Gozts, Gon r, Beffe-Iiel, 18497,
The work: vas by Dewt=cher and
Hackett in August.

Wext came 3325 mallion for Breit
Whiteley's Yethow, 1975 at Smith &
Smger m Ootober and $3.25 millian for
Fred Wilhams™ Mosons Fails (5 & 5,
Augest). Then it was 227 million for
Sicney Molan's Eordy Mornimg Town-
ship, W55 (D+H, Augast], and $22 mil-
bon for Brett YWhiteley's South Coust
After the Baim (D+H. August].

Thare were no women in the kst of
top 1 prices. But Emaly Kam Kngwar-
ray, o the subject of an expansive
survey exhibiticn at the Manonal Gal-
kﬂﬂT.ﬁlL‘ﬂlﬂ]Lﬂ{aﬁd scheduled to tour
o Tate Moadern in London i 2005,
came in as the s=venth mast traded ant-
w5t on the Aushrabian ar market

& testal of 32675 mdllion was
Kngwarray art works turing 1

il [or
LS Ve,

purttmg her abead of Russell Drysdale
and JSohn Brack but behind Bren
Whiteley [toppmng the st of mos
traded, with $12 million}, Sidoey Mokin
12103 millpon). Fred Willlams [38.85
millicn], Chares Blckman (55 54 mil
liom), Jobn Peper HRussell (2446 il
liom), Antbur Boyd (24,36 million) and
Jodin Mdsen (53 millon),

Record Australian art awcton prioes
were achieved for many artsts, mclud-
ing Diel Kathryn Banton (3527 727 for o
PE:I.E E'u'ﬂrs:lr:!m-ﬂtlmr ﬂ with 11..".{
reconds induded Joel Elenberg, the late
sl pior whoss beawt il work, Mask I,
1578, fetched $1,135,227 through Smith

. This was the t e ever
[ﬂldﬁ%lﬂw}tﬂf H:ul.l:rIuliE- E:]un.-'tu.w-
tralian auction.

Oither artsts with new hagh pices to
their names included Criss Canming.
whose painding Kotrve Flowers
Pomaonal, 2001, went for $23L25
privale Smath & Snger auction on
Tuesday this vk

Carol Jerrems" famwusy broods
imagge,  ¥ale  Smres, | feich
S175,000, the highieset price paid far a
phatograph at auctan in Austraba

Under the unaffic al heading of “mun-
away prices” came Landsoape, adnb-
I.I.I:eﬂ}-l?:l Wang Hui. E-:un;ud al a
meagre S3H o 25000, Lamdszape
spid for a whopping 3353600 throwgh
Banhams in Angust Look out for sur-
E.wentﬂ-:mh.:.:n: sale of Asan Arton

day might

Likewise, Crarles Rodms' Mimisire
Portrmir of Mirs Sopfde Wiseman sld
for 3504400 on a pre-sale estimabe of
Juzst S5 po £X0H0. And Davidson Auc-
tions okl Emamuwl Fhillips Pax's 4
Beach in Fronce, o SE-01, for $30:8 0040,
which made the estinte of
SI2000 i SIHO0O00  look  wery
unidermsaked

Top salerooms and artists, H023°

Senitti & Singar #4240
[Daeartec e and Hackieit 341
Mlenxies &t Brands 16.8
Leanand ol 100
Bonraie 8.7
Bk raded Sales | Wario
ariisy | ) | wchd
Bristt Whitidoy 1200, A0
Stdney Nolan 11 %1 650
Frad Williams a5 a4
Charles EXackeman T 112
Joi Peter Russall & 45 10
Athur Bayd B35 47
Jobwni Ol 00 141
Emily KamEngwanay 292 36
Russal Drysdale 583 16
| Brack 47 23

T LT SLFRTROM b MAT SMIES RCEET

Liborwize,  Arthuar  Streeion’'s  The
Yorre mear Hodatberg, 189, sold dor
E506,000 om an esiirnabe of S150000 fo
£2 50400 at Drrvadzon's.

I all, 21,0080 woorks were affered i
auction in Australia thas year, of which
G per cent were sokl. The average
value of the works was £10,153.

Smunh & Singer's sales total was the
highest smoe the company acqumred
totheby's Australia m 2009, chairman
Genffrey Smith sasd.

(halbiy and ranties on the market
have performed well. but arcas at the
lower end of the market for warks
arvumd § 5000 are suffenng

“There = fGr lesx  discretionary
spendirg.” Smath suid

“The priorizes have shafted for daffer-
erit househinlds: The boomny we saw dur-
mg {OVIDas le hit [artweorks

Bi'bﬂn!n!' djcﬂ.:.igp u:nall:'lsu:-m:EJ:- on l'h-l]
mte=rmet, bas subsided. And what we're
seeing 15 4 retum o oomnomsseurs and
discerming oallectng.

A return to world trave] folloemg the
horedom of kackdowms has also affecied
the market. “hut the tue oollecars,
whether it's pnnl.r.' mchnnduaks or public
insttubons, are just me..‘n.l:-h':l'mm-:'d
a.n-.'htﬁcmm' "'u:|1|I]1

Az for 2024, Smath sid the market
will “recalibrate to pre-COATD".

“H great works of art cone forvard
thewl b keenly sought after. provided
the estamates are fir and reasanable,”
he sid

Devpscher and Hackett's Darman
Hackettsaid the anctionhoose had had
a “wery good year”, wath 18 record
prices achieved far artsts. mchuding s
try Indigenous antists.

“Wie've armed over 386 mmllion in 24
memths and that's sometlung that na
auction howse has achieved over that
periad.” Hackett said. “We had four
warks sell far over 32 muallion each.”

Hackett believes the market is m for
meore of the same next year, Foger
Mecliroy, auchioneer and chairman of
The Fize Art Group. Australia and New
Zeatand, agrees

John Peter Russells Souvenr de delle-le, (Mananna
Russei wath Goats, Goulphar, E-EII:-.IJE.I sold for Sdm;
Criss Canming's Magive Flowers from Pormanal

“I canm't =ze amvilung that's going o
particalarty stop it at the maoment,”
Ml roy saad.

“1 think the market will sall concer-
trarte qu ke heandly om the urdque and the
top end. the really op things. because
there are plenty of people aroamd who
want o by the top things, and i any
cycle those things dovery well ™

Unlike ather comumentators, Mdlroy
said there were few signs of the maddle
amd loweer ends of the maroet softening,

“Diavacdsoan's biaed a famtastic sale the
ather day,. and Lecnard foel Jauchcn
heuse] s sl doing their thing” he said.
“There are kotsof players m the market
[

Art  consultant  Amneit=  Larkan
believes there is o generational swing
away from traditicrahst works by the
likes of Arthiur Boyd and Charles Black-
mam, 10 fvour af morne comfemporany
works by artists such as  Shaun

Gladhwell

Gladwell's photographsc anwork,
Approach o Mumdi Mundt 3¥ceton
Rnad! Munat Misadi [2]. 2007, camed a
Lfﬂc—ﬂle estimate of S000M) bo S50

fetched #57810 in Bonhams'
Kovember sale.

Adam Sims of Sums Veldekisart ooer
sultants belisves nsing inberest rates
will affect the market for artworks of
abourt S20.000 ar less

For Menxzies” head of art. Brett Bal-
lard, Indigencous works of art are “stll
incredibly well priced”. This included
thie work of many Indigenous artists
who wers using conbempimny meda

“Thiey haven'tquite bad ther day yet,
sowe're fooding at that” Ballard sid

Jisten & Brien's

i e

Land scape and
Peter Kingston's
Cool and Bne
Do There
{Spdney Fermies)
fetched well above
ther estimates at
Benzies last week

Fine Decorative Arts
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